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THIS WEEK IN THE MARKETS... 


@ Holiday period cuts down volume of new business in copper industry. 


® Fabricators’ shipments of copper products for November 102,258 tons. 


@ Lead sales increase on improved buying of January shipment metal. 


COPPER — Domestic average 29.675c., ref’y. that consumers, as a group, reduc i 


d inventories dras- 


tically since last summet 
Demand fo copper so lar as independ nt cons 


were concerned slackened appreciably during li Imports of slab zinc during October totaled 8,500 tons 
week. The prices here remained about unchanged, w against 10,351 tons in September, 16,210 tons in August 
custom smelters at 29%ec. and producers at 30c. . and 26,220 tons in July 
turn of the year virtually all sellers ar The London market became unsettled toward the end 
adopt a uniform delivered price to consum of the week, largely on reduced buying on the approach 
The fabricators’ statistics for November made ; h of the holiday season. December zinc settled at yester- 
poor showing. Products that contained 102,25 ( day’s first session at £74% pel long ton, bic equivalent 
copper were delivered to their customers. This compare: to about 9.3c. per pound 
with 116,259 tons shipped in October. Unfilled « 
dropped from 187,438 tons in October to 165,047 tons at TIN — 84'4c., prompt, N. Y. 
the end of November. Stocks on hand declined to 350,804 a a ee Cn ne eae 
O tons here was on a reduced scale during the last week 
Final settlement of the Chilean deal awaits actio Prompt Straits quality tin declined to 84%4c., which wv 
enabling legislation in that country on taxes and forei 154c. lower than a week ago. Nervousness over 
exchange. Chilean metal for prompt delivery again sold sible dock strike moderated in tin circles 
here on the basis of 30c., delivered 


as 


a pos- 


It now appears that the proposed tin agreement has 
been drawn up to function even without U.S. approval 
LEAD — 13%%¢., N. Y. (f.a.s. Gulf 11%4c.) . " 
(see page o) 

Consumers were in the market for fair tor World mine production of tin in concentrates was 15,500 
uary shipment lead, with the result that th 5 Vol long tons in October, against 14,900 tons in Septembe1 
for the week increased to 7,118 tons. This compa: 1 the International Tin Study Group report 
5,930 tons sold in the domestic market in the pre« : 

ek. The undertone was steady. The trade v a lit QUICKSILVER — $186-$188, N. Y. 
disturbed on indications that some foreis id wa 
disposed of recently at around 13« With a possible dock strike still hi ver the mar- 
ket, spot metal continued firm at the 1 it advance in 


Imports of refined lead during O price. However, most of the bu 


tons, against 20,162 tons in Septem small late F 
Department of Commerce 

The third-quarter statistics of the Bureau of Min 

page 8) revealed that consumption declined to 11,000 
flasks, U.S production totaled 3,040 flask and genera 


imports increased to 14,500 flasks. Y« ble tocks 


The London market showed little net change fo 
last week. December lead on the London Metal E 
change at yesterday’s first session settled at £894 pet 


y ton. | owe 
long ton, bid declined. This points to the continued absorption 


Shipments of automotive replacement batteries by U.S metal by the Government, the trade beli 
manufacturers in November totaled 2,176,000 units 

which compares with 2,825,000 in October and 2,168,000 SILVER — 85'%4c., N. Y. (London 734d.) 

in November a year ago 


The price situation in the U.S. on foreign metal re- 


ZINC — 10c., East St. Louis (f.a.s. Gulf 9c.) mained 


anged. London was a shade lows 





The price situation in zinc was unchanged last week 
O Zine smelters are marking time, hoping that the down- IN THIS ISSUE... 
ward trend in production will convince buyers before 
long that the price will hold and new orders will come 
through in greater volume. Actually, consumption of : : 
zinc has held up well in recent months. Moreover, the Kennecott Buys Kaiser Aluminum Shares 


imports have declined to about one-third of what they Vatch These Trends (feature) 


Daily and Average Prices 


Tin Accord Without U.S Possible 





were earlier in the year. There are strong indication Use of Mercury Off in Third Quarter 





ainminun. 


anodes for cathodi protection 


brasses and bronzes 


Magnesium 


When you need any non-ferrous metal...SEE FEDERATED FIRST 


Fede rated is non-ferrous metals headquarters 
for the widest variety of dependable pro lucts 


for practical and technical assistance. 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N. Y. 
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U.S. Veto Power Abolished in 
Pian to Stabilize Tin Price 


results of the 
meeting concluded in Geneva recently, 
the Malayan Tin Bureau, in its Decem- 
ber issue of “Tin News,” points out that 
the United Nations Conference on Tin 
approved a draft agreement “without 
the help and despite the hindrance of 
the United States delegation.” 

The voting strength of the producing 


In summarizing the 


and consuming groups is equal, each has 
1,000 votes. The minimum number of 
votes required for ratification of the 
agreement is 1,233, including at least 900 
in the producers’ group and 333 in the 
consumers’ group 

“But, in view of the attitude of the 
United States toward any agreement at 
all, and the urgent need for stabilizing 
the price of tin, the Conference ap- 
proved a formula depriving the United 
States of the veto power it held at the 
1950 meeting,” the Malayan Tin Bureau 
disc losed 

Summarizing the 
agreement, the Bureau declared 

“The agreement establishes an Inter- 
national Tin Council with headquarters 
in London 

“The tin price stabilization provisions 
in the agreement follow: 

‘1 — Initial floor price of tin metal, 
£640 a iong ton, equivalent to 80c. a 
pound 

“2 — Initial ceiling price of tin metal, 
£880 a long ton, equivalent to $1.10 a 
pound 


provisions of the 


“3 — Buffer stock of tin metal, up to 
25,000 long tons, to be contributed by 
producing countries — 75% in tin metal 
and 25% in cash for purchase of tin 
metal. (That is, maximum contribution 
of metal is 18,750 long tons; maximum 
cash contribution (in convertible ster- 
ling), enough to buy 6,250 long tons of 
metal.) 

“4 — Buffer stock to be administered 
by manager authorized to sell tin metal 
when price exceeds £800 a long ton 
(equivalent to $1.00 a pound) on Lon- 
don market and to buy tin metal when 
price falls below £720 a long ton (equiv- 
alent to 90c. a pound) 

“5 — Export controls may be estab- 


countries and the Pt 
s ' Kisewhere $25 year $40 for 2 years, $50 for 3 years 
Entered s t 


ppine Islands § per . for 


i ear 2 
Please indicate posiiion and 

Pet ary iv * I . 

st McGraw H P ishing i 


lished when buffer stock has absorbed 
minimum of 10,000 long tons and also 
when deemed necessary under existing 
market conditions.” 

To become effective, the agreement 
requires ratification between March 1 
and June 30, 
of at least 5 of the 6 major tin-producing 
countries and at least 9 of the 18 major 
tin-consuming countries 


1954, by the governments 


U.K. Consumers to Enter 
World Market for Silver 


U.K. Government stocks of silver will 
no longer be available to supply the es- 
sential needs of industry and prices for 
such sales will no longer be quoted, it 
was announced officially in London on 
Dec. 11. Permission will, in the future, 
be granted U.K. consumers to acquire 
silver in the cheapest market, includ- 
ing the dollar area, to satisfy essential 
trade requirements. Relaxation of the 
purchasing regulation for U.K. consum- 
ers indicates that the over-all supply 
outlook has improved sufficiently to per- 
mit industry to operate in the world 
market in acquiring silver. 

Commenting on the announcement, 
Sidney S. Gampell, Reuters’ financial 
editor, writes: 

The official decision to discontinue 
sales of silver for essential purposes fol- 
lows on the recent weakening of the 
market price to 734d an ounce. The sil- 
ver market is now acquiring sufficient 
supplies from normal trade sources to 
dispense with its drawings on official 
stocks, which were in any case only per- 
mitted when trade sources were inade- 
quate for essential purposes 

The recent easing of the market fol- 
lows upon substantial sales of Russian 
silver estimated to total about £10 mil- 
lion in recent weeks. 

Japanese silver has also been offered 
At the same time the demand for silver 
for “switching” operations has ceased, 
following the strengthening of transfer- 
able sterling. 

These developments may have led the 
authorities to the conclusion that the 
silver market is now able to stand on 
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its own feet without having the official 
stocks to fall back on. 

It seems unlikely that the permission 
now granted for dollar purchases of sil- 
ver for essential purposes which cannot 
be met from sterling sources, will be re- 
quired in the present state of the market, 
as sterling supplies are adequate 


Kennecott Copper To Buy 
Shares of Kaiser Aluminum 


Kaise I 


announced Dec 


Aluminum & Chemical Corp 
18 that it had arranged 
to sell $16,250,000 par 
series of convertible 
Kennecott Copper Corp. for “invest- 
ment.” Kennecott is also buying 100,000 
hares ol Kaiser 
common stock company's 
founders. The stockholders 
are the General Construction Co.; J. F 
Shea Co.; Pacific Bridge Co 
J. Kaiser Co 


The new preferred stock will carry a 


value of a new 


preferred stock to 


Aluminum & Chemical 
from the 
founding 


and Henry 


542% dividend and be convertible into 
common shares for 20 years at $30 a 
share. On the sale of the new issue 
the entire authorized 700,000 shares of 
Kaiser Aluminum & Chemical will be 
outstanding and the equity financing 
program, started in 1951 to raise $230,- 
000,000, will have been completed 
Kennecott 
the Kaiser announcement on the same 


day. The deal points to Kennecott’s entry 


Copper Cop. confirmed 


into the aluminum business. The copper 
pre ducer has been engaged im « xplora- 
tion work on extensive bauxite deposits 
in the Guianas, South America 

With 3.7-million common shares of 
Kaiser Aluminum & Chemical outstand- 
ing, Kennecott’s investment in the en- 
terprise will not be large 


Newmont-Granby Agreement 


Newmont Mining Corp. has entered 
into an agreement with Granby Con- 
solidated Mining, Smelting & Power Co. 
to develop the Granduc mines, located 
on the Northwest coast of British Co- 
lumbia. Under the agreement, Newmont 
of Granby's interest in 
the copper mines, and its engineers will 


is to acquire 50% 


cooperate with Granby in the prepara- 
tion of further development work on the 
orebodies. Previous reports indicated a 
copper content of 2% a ton of ore on one 
of the deposits and a somewhat better 


Work on the project 
will be resumed early in 1954 


grade on the other 


N.J. Zine Acquires Mine 


The New Jersey 
chased a mining property in Mineral 
Va., known as the Arminius Mine. The 
company has had the property unde! 
Results 
of drilling at the zinc-lead mine led to 
the decision t) purchase the mine and 
continue exploration at depth. Pumping 
and mining equipment will be installed 
as soon as possible. The mine has been 
inactive for nearly 30 years, 


Zine Co. has pur 


option for purchase since 1951 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


174 Nye Ave Irvington, New Jersey 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

e 


233 BROADWAY... NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) 10) 7 -Nalely 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified 


ALUMINUM~Per Ilb., base price, f.o.b 
hipping point: 30 lb. ingot, 99% plus, 
2144c¢.; in pigs, 20c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 24%c. 


ANTIMONY 
grade: 


9914% 
Domesti« 


Cents per Ib., 
Domestic 
Boxedi(a) Bulkib) 
New York Laredo 

Dec. 17 31.970 28.500 

Dex 18 31.970 28.500 

Dec 19 31.970 28.500 

Dec. 21 31.970 28.500 

Dec x 31.970 28.500 

Dex 2: 31.970 28.500 

(a)Boxed (224 Ib.), 10,000 lb. or more but 

less than carload. (b) In bulk, carload, f.o.t 

Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25 


CADMIUM - Per lb., delivered. 
Commercial 

Sticks 

$2.00 

2.00 

2.00 

2.00 

2.00 

2 00 


Special 
(a) Shape 


(a) Special shapes to plater: 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 
Electrolytic chromium, 99% min., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 


depending on mesh 


COBALT .Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb 
containers, $2.67. Prices ex 
store N. Y. or Niagara Falls 
Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
tendard package of 650 Ib 


doc ks or 


COLUMBIUM —No quotation. Pricing 
‘subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to $99 grams, $3.25 


GERMANIUM — Per lb., $295 


INDIUM — Per oz. troy, 999 percent 


pure, $2.25 


IRIDIUM — Per oz. troy, $175@$180 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity 


MAGNESIUM ~ Per lb., f.o.b. producer's 
plant, ingot (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, L.c.1., 29c. 
Extruded sticks, carload lots, 35%c. 


MANGANESE ~ Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.85 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
31 4ec.; ton lots, 3344c 


MOLYBDENUM - Per lb., 99% $3.00 


NICKEL — Per l|b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel! 
oxide sinter, 56'%4c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM ~ Per oz., $140@$150, nominal 
PALLADIUM 


PLATINUM — Per oz. troy, on sales to 
consumers $91@$83 


QUICKSILVER — Per flask of 76 lb., 
$186@$188 


RADIUM — Per mg. radium 
$16@$21.50, as to quantity. 


RHODIUM ~— Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 
SELENIUM — Per lb 


black, powder 


Per oz. troy, $22@$24 


content, 


$4.25@$4.75 for 
d, 99.5 percent pure 
SILICON — Per \|b., minimum, $7 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c 


SODIUM Per I|b., 


drums, 16%c.; less than carload lots, 17« 


carload lots, in 


TANTALUM Per kilo, base pric« 


$137 for rod; sheet, $93 
TELLURIUM — Per Ib., 

THALLIUM ~— Per lb., 

TITANIUM ~— Per lb., 99.3% plus, $5 


TUNGSTEN ~ Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40 
ZIRCONIUM 


Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60 


BERYLLIUM ORE ~— Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40: 9.0-9.9%. $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE~Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

418% CreOs, 3 to 1 ratio lump (b) $44.00 @ $46.00 

48 CreOs, 2.8 to 1 ratio. . (b)$40.00 @$42.00 

is% Cred no ratio (b)$32.00@ $34.0 
South African (Transvaal 

48% CreO;, no ratio 

Ad CrvOs, no ratio 
Turkish 

48 CryOy, 3 to 1 ratio, lump. . (a)$53 
Pakistan 3aluchistan ) 

48 CreOs, 3 to 1 ratio 


$33.00 4 $34.00 
$23.00 @ $24.0 


(a) Nominal. (b) Long term cont 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE 


any important 


In the absence of 
transactions the price 
Situation remains uncertain 


unsalable. 

Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


Low-grade 
ore is virtually 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90c., c.i.f. U.S. ports, 
duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSo, 90% concentrate, 60c.; f.o.b 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., 
trate, 5@6c. 


minimum 94% concen- 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton un’: of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $24.50@$25.00; scheelite 
$30@$32. Nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 175s.; scheelite 
160s. Quotations nominal. 


VANADIUM ORE Per Ib. V20;5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A.GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) 
cif. Atlantic seaboard, 
percent ZrOo, $42@$43 


Per long ton, 
minimum 65 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, min. 99%, per Ib., 5¥%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 








| 
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COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 

GERMANIUM OXIDE 


Per |b., $142 


Manganese Ore in August 


Domestic mine shipments of manga- 
nese ore in August increased 7° 
July to 13,500 short tons, the Bureau of 
Mines reports. Montana supplied 77% of 
the total, Virginia 12%, and Akansas, 
Arizona, California, Nevada Ten- 
nessee the remaining 11% 


over 


and 
Imports of manganese ore containing 
‘5° or more manganese decreased 21 
»,493 short tons 
furnishe 7 of the imports Gold 
Coast, 17 Cuba, 15% Mexico, 7% 
Angola, 5 Union of South Africa, 5 

Turkey, 4° Brazil, 4%; Chile, 3 and 
Belgian Congo, Philippines, Costa Rica 


in decreas- 


from July to 23 India 


and Peru, the remaining 3% 
ing order 

General imports of manganese ore in 
the eight months ended August totaled 
> 270.976 short tons, gross weight, con- 
taining 1,010,336 tons of Mn. During all 
of 1952, imports totaled 2,671,72' 


gross weight 


tom: » 


Heads Climax Exploration 


C. J. Abrams, general 
Western operations for the Climax Mo- 


manager of 
lybdenum Co., has been named head of 
the company’s new exploration division, 
with headquarters in Denver, Colo. He 
succeeded by Frank Coolbaugh, 
resident manager of operations at Cli- 


will be 


max, Colo 
« 


Zinc Oxide Production 


Output of zine oxide during October 
increased 369 tons to a total of 15,213 
tons. Production has 16,049 
tons a month in the Jan.-Oct. period 
15,667 


in October 


averaged 
Shipments declined from tons 
in September to 14,235 tons 
Stocks of 
hands at the 
22,740 tons 
previous and 23,008 tons at 
ning of 1953 


zinc oxide in producers’ 

end of October totaled 
against 21,762 tons a month 
the begin- 








ORES 
METALS 
ALLOYS — 


70 PINE STREET, New York 5, N. Y. 


Cables 


International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. L, N.Y 
El Paso, Texas 


Douglas, Arizona 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bart'esville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








PHIBRO, N. Y 


U.S. Lead Refiners Shipped 
43,234 tons in November 


Domestic shipments of refined lead by 
primary refineries operating in the U.S 
totaled 43,234 tons in November, accord- 
ing to the American Bureau of Metal 
Statistics. This compares with 44,987 
tons shipped during October and 48,261 
November of last year. In the 
Jan.-Nov. period of the current year the 

1ipments averaged 41,221 tons a month, 
which compares with an average of 41,- 
008 tons a month during all of 1952 

Stocks in the hands of U.S. refineries 
increased from 58,236 tons at the end of 
October to 67,494 tons at the end of 
November. At the beginning of 1952 the 
stocks on hand totaled 43,560 tons. 

A summary of the refined-lead statis- 


tons in 








tics of the domestic industry for October 
and November, in tons, follows: 
Oct Nov 
58,490 58,236 
44,741 52,562 
44.987 43,234 
58,236 67,494 
secondary that it is im- 
practicable to separate month by month 


Stock at beginning 
Production a 
Shipments 
Stock at end 
a) Includes some 
Industrial classification of domestic 
shipments, in tons: 
poe Jan.-Nov. —. 
1952 1953 
Cable 69,080 70,063 
Ammunition 28,215 32,519 
Foil 1,264 2,064 
Batterie 71,398 76,354 
Brass mills 4,775 5,510 
Sundries 47,624 52,586 
Jobber 5,418 5,988 
Unclassified ( 224,950 208,346 
Total 452,724 453,430 
(b) Includes pigments, oxides, sheet and 
pipe, solder, babbitt, and lead for tetraethy|! 
fluid 


Molybdenum in October 


Domestic production of molybdenum 
concentrates in October 
5,571,000 lb. of contained mclybdenum, 
the Bureau of Mines reports. This com- 
pares with 5,108,000 lb. in September and 
an average of 4,781,300 lb. a month in 
the ten-months’ period that ended with 
October. 

October shipments to and 
foreign destinations totaled 2,750,000 lb., 
against 2,992,000 lb. in September. Ship- 
ments in the Jan.-Oct. period averaged 
4,141,700 lb. a month. 

Stocks at mines and at plants making 
molybdenum products totaled 13,775,000 
lb. at the end of October, which com- 
peres with 11,053,000 lb. a month previ- 
ous and 6,856,000 lb. at the beginning of 
the year. 


amounted to 


domestic 


U.S. Aluminum Imports 


During August, the U.S. imported 28,- 
478 tons of crude aluminum, making the 
total for the Jan.-Aug. period 200,665 
tons. Of the total quantity brought into 
the country in August, Canada supplied 
15,865 tons; Austria 1,102 tons; France 
1,107 tons; Japan 165 tons; Norway 2,700 
tons; the United Kingdom 72 tons; West 
Germany 5,953 tons; and other countries 
1,514 tons 


Consumption of Slab Zinc in U.S. 


(Bureau of Mines) 


Slab zine consumption in the United States during September declined slightly to 
76,134 tons. This was 11% below the Jan.-Aug. monthly average. 
Consumers’ stocks of slab zinc on Sept. 30 totaled 97,486 tons, which compares with 


104,589 tons a month previous 


Consumption of slab zine in September, by industry divisions, according to grade, 


figures in tons 
Brass 
Bronze 
Special High Grade 3.865 
Regular High Grade 7,480 
Intermediate 53 105 
Brass Special 37 528 
Prime Western (a ‘ 1,326 
Remelt 2 70 
Totals 33.465 374 


Galva- 
nizers 


1,199 


13.374 


(a) Include 


Other 
Uses 


Zinc Base Rolling Oxide 
Alloys Mills Plants 
21,536 791 499 

34 1,610 

} 748 

1,150 

85 30 
87 


21,745 


4,329 


168 tons of Select consumed by brass mills 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


MOLYBDENUM added to soils as a trace element is now 


making some farm land up to 50% more productive 
Ii is being used on huge tracts of farm land in Australia, 
New Zealand, Hawaii, California and New Jersey, 
according to Arthur H. Bunker, president of Climax 
Molybdenum Co. 


“EXLO,” A NEW FERROCHROMIUM alloy, is soon to be 


marketed by the Vanadium Corp. of America. It will be 
available in two grades, one with .025% C and another 
with .06° C. It is said to be of high density, low silicon 
content, great cleanliness and high chromium to carbon 
ratio. It will be made in a wide range of sizes. It is ex- 
pected that the new alloy will be especially useful in 

ainless steel. The .025°% C will be 
ful in the extra low carbon grade of 


the production of 
particularly u 
stainless where a maximum of .03% C is specified 


ALUMINUM SHEETS in greater widths are being pro- 


duced by the Nichols Wire and Aluminum Co. at its 
Danbury, Conn., plant. The standard width is 26 in.; 
the new sheets are 33 in. wide. President Frank R 
Nichols contends the extra width cuts application time 
and waste 


METAL AND PLASTIC FILM are laminated by a new 


process by the U.S. Rubber Co. The method, developed 
by the Naugatuck Chemical division, results in the com- 
bination of structural strength of stee! or aluminum 


with the bright colors and high corrosion resistance of 
vinyl plastic film. A special adhesive has been worked 
out which, with proper preparation of the metal and 
plastic, binds them together. A company spokesman said 
it could be used almost anywhere that stainless steel is 
now used. The main uses he believes will be in building 
siding, interior paneling, lawn furniture, housings for 
office machines, chemical piping, truck and trailer body 
panels and shelving and lockers. To produce the lami- 
nates, sheets of plastic are rolled onto sheets of adhesive 
coated metal and the two are stuck together under heat 
To pull them apart over 40 lb per sq in. of pressure is 
needed. Twisting to 180 deg will not separate the plastic 
from the metal 


GERMANIUM AND INDIUM “surface-barrier” transis- 


tors have been developed by the Philco Research and 
Engineering Division. The new transistor involves a 
new method of processing germanium which gives 
promise of transistor mass production, according to 
Leslie J. Woods, head of the Division. The new method 
has the highest mechanical precision yet attained in 
machining germanium. It consists of directing two tiny 
streams of liquid indium salt at opposite sides of a tiny 
slab of germanium. Electric current is passed through 
streams so as to etch away the germanium, This process 
continues until the two streams almost drill through the 
slab. When the germanium has been etched down to a 
few ten thousandths of an inch in thickness, the current 
is suddenly reversed. The etching is instantly arrested 
and indium is immediately electroplated on the germa- 
nium by the reversed current flow to form electrodes 
on both sides. The etching can be stopped so precisely 
that the remaining thickness of germanium is controlled 
to a tolerance of 10 millionths of an inch, or less than 
the wave length of visible light. The new transistors 
operate reliably in frequency ranges up to 70 megacycles 
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It may be used at frequencies 10 to 100 times as high as 
obtainable with the older alloy junction transistors. It 
will be used first in military equipment but will late: 
find applications in many forms of commercial and in- 
dustrial equipment leading to smaller, more compact 
and more reliable electronic devices 


ALUMINUM TRAILERS were built by the Aluminum 


Body Corp., Los Angeles, to provide a mobile camp for 
Shell Oil Co. oil explorers. The camp consists of seven 
aluminum trailers four of which are for living quarters 
Even office space is included 


ALUMINUM AND PAPER PANELS are being made by 


Reynolds Metals Co. Called “Reynocell,” the panel con- 
sists of two outer sheets of embossed aluminum bonded 
under heat and pressure to a paper core. The paper core 
is produced from resin impregnated paper and formed 
into what Reynolds calls a honeycomb construction, The 
principal advantage of the new panels is the lightness 
relative to its strength According to the company, a 
plywood panel of equal strength and rigidity would 
weigh six times as much; solid aluminum would weigh 
eleven times as much; solid steel would be 23 times as 
heavy. It also provides good heat and noise insulation 
It is assumed it will be very useful to the building trades, 
especially for moveable partitions and curtain walls 
It may be obtained in standard thicknesses of one to 
four inches 


PHOSPHORUS, AMMONIA AND AIR are being put to- 


gether to make a new fertilizer by Tennessee Valley 
Authority chemists. The fertilizer, which is in the form 
of a white fluffy powder, contains a total of 97% plant 
nutrients. This means, the TVA chemists said, that it is 
more than twice as concentrated as the older types such 
as ammonium nitrate and concentrated super phosphate 
It is designed to be effective ovel long periods on crops 
The new material does not absorb much water from the 
atmosphere and therefore does not become so lumpy 
and hard to use 


PORCELAIN ON STEEL corrugated roofing and siding 


material, “V-Corr,” is being manufactured by the 
Toledo Porcelain Enamel Products Co. A company 
spokesman said that the building trades can get the 
advantage of a corrugated steel base along with the 
advantages of porcelain enamel resistance to corrosive 


gases, moisture, steam, smoke and salt air 


“KENTANIUM”—TITANIUM CARBIDE WITH NICKEL 


as the chief auxiliary element — is now undergoing tests 
in a high temperature turbine (1800 to 1900 deg F) in 
the laboratories of Kennametal Inc., Latrobe, Pa. Lesse1 
amounts of tantalum and columbium carbides contribute 
to the high-temperature oxidation-resistance of the 
metal, The new alloy may be used for high temperature 


pressure vessels, hot extrusion die inserts, sealing rings 


for engines, bearings in atomic equipment, and re« ipro- 
cating engine exhaust valves. The Kennametal turbine 
has run for 10 hours at 30,000 rpm with a 7-in impeller 
It may go to 40,000 rpm. Air Force technicians estimate 
that if the present 1500 deg operating temperatures of 
jets and turbines can be raised to 2200 or 2300 deg, the 
power output can be doubled or even trebled 








We are in a position to supply a wide variety 
of zine anode shapes from existing molds, or 
can moeke molds to meet your particular re- 
quirements. Our anodes are all made from 


ane) 
Ase HEAD PRODUCTS vniform quality .. . 
HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 Yo Pure) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 271 N. La Salle Street, Chicago 1, lil. 
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Use of Mercury in U.S. 
Declined in Third Quarter 


The third-quarter mercury statistics 
of the Bureau of Mines indicate that 
domestic production declined about 20%, 
compared with the second-quarter pe- 
riod; imports more than doubled; and 
consumption fell 17%. 

The figures for the second and third 
quarters, in flasks of 76 lb., are summa- 
rized as follows 


Second Third 

Quarter Quarter 

U.S. production 3,790 3,040 

Genera! imports 6,431 14,500 

Exports 72 101 

Consumption 13,200 11,000 
Stock at end 

Consumers-dealers 38,100 32,800 

Producers (a) 1,592 602 

(a) Held by reporting companies 


In addition to U.S. mine production, 
775 flasks were recovered in the third 
quarter from treatment of scrap (bat- 
teries, etc.) 

Domestic mine output in the third 
quarter was the lowest quarterly rate 
since the second quarter of 1952. Chief 
producing properties were the Abbott, 
Lake County, New Idria (including San 
Carlos), San Benito County, La Liber- 
tad, San Luis Obispo County, Culver- 
Baer, Cloverdale, and Mt. Jackson (in- 
cluding Great Eastern) , Sonoma County, 
California; Hermes, Valley County, Ida- 
ho; Cordero, Humboldt County, Nevada; 
and Bonanza, Douglas County, Oregon. 
These nine mines accounted for 94% of 
the production. The remainder came 
from 17 other properties, including 1 
mine in Alaska. The Cloverdale mine 
produced mercury for the first time since 
1943 

Consumption fell 17% to about the 
average quarterly rate for 1952. Mercury 
was required for expansion of capacity 
at a Syracuse, N. Y., chlorine and caus- 
tic soda plant, but this requirement was 
offset in part by mercury recovered in 
the dismantling of a similar plant at 
Jersey City, N. J. Consumption for other 
uses combined was less than in recent 
quarterly periods 

Stocks of metal continued well above 
other periods prior to the last quarter 
of 1952. Reported stocks do not include 
the large quantities of metal held by the 
United States Government. 

General imports of mercury in the 
third quarter totaled 14,500 flasks, which 
compares with 6,431 flasks in the second 
quarter and 24,265 flasks in the first 
quarter. Of the receipts in the third 
quarter, Italy supplied 47% ; Mexico 26 
Spain 17%; and Yugoslavia 9%. Second 
and third quarter imports, in flasks of 
76-lb., by countries, were 


April- July- 

From June Sept 
Canada 28 88 
Italy 1,179 6,819 
Mexico 3,469 3,762 
Spain 624 2,500 
Yugoslavia 1,131 1,331 


Total 6,431 14,500 


Exports of mercury were 101 flasks in 
the third quarter, compared with 72 in 
the preceding quarter; re-exports were 
325 flasks, compared with 239 flasks. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN a 7 PAD oe 2 ee 
Domestic Export Straits 99% (a) Sous Wants Sst. I Delivered East 
Refinery Refinery New York New York New Ser a (b) St. Louis 


29.675 29.300 86.250 85.250 13.500 3.300 10.500 10,000 
29.675 29.350 85.250 84.250 13.500 3.300 10.500 10.000 
No Market 29.425 85.250 84.250 13.500 3.300 10.500 10,000 
29.675 29.275 84.750 83.750 13.500 : 10.500 10.000 
29.675 29.200 84.500 83.500 13.500 3. 10.500 10.000 
29.675 28.975 84.250 83.250 13.500 3. 10.500 10.000 





Averages 29.675 29.254 85.042 84.042 13.500 3. 10.500 10.000 


(a) Nominal Quotation for tin content 
b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Dec. 19 are: Domestic copper f.o.b. refinery, 29.680c.; export copper, f.0.b. refinery 
29.458c.: Straits tin. 85.708c.: New York lead, 13.500c.; St. Louis lead, 13.300c.; Prime Western zine delivered 10.500c.; East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


The above quotations are our appraisal of the Our export quotation for opper reflects prices when sold on « prime Western basic. Premiums 
major United States markets, based on sales report obtaining in the open market and is based on sales obtaining over Prime Western sinc in the East St 
ed by producers and their agencies. They represent in the foreign market reduced to the [.0.b. refinery Louis market on the following grades, in cents per 
payments received by producers for the product equivalent, Atlantic seaboard. On [f.a.s. transaction pound: Selected 0. 10« Brass Special, 0.2% In 
They are reduced to the basis of cash, New York or we deduct 0.075c., for lighterage, et to arrive at termediate 0.5c. High Grade zinc sold on contract 
St. Louis, as noted. Prices in cents per pound the f.o.b. refinery quotation lelivered to the consumers’ plant, commands «4 

Quotations for copper are yw ordinary forms of premium of 1.35« per pound over the East St 
wirebars and ingot bars. The premiums on specia Louls basis for Prime Western; on Special High 
shapes, effective in most instances on deliveries Grade the premium or differential is 1.50¢. per 
beginning Jan.1, 1951, are: Standard ingots 0.125 pound, effective Jan. 1, 1951 

In the trade, domestic copper prices are quoted per pound; slabs 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade, 
on a delivered basis; that is, delivered at consum up. depending on weight and dimensions; billet and are based on sales of domestically refined metal 
er's plants. As delivery charges vary with the desti- 1.35c. and up, depending on dimensions and qua sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125¢c. to 0.15 per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. De)ivered prices pound York; for New England add 7 points to the New 
in New England average 0.300c. per pound above Quotations for zinc refi ct sales of the Prime York basis. Corroding grade commands a premium 
refinery basis. Western grade as well as sales of other grades over common lead of 10 points 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver Gold The daily New York silver quotation re foreign silver, the quotation also applies 
Dec Exchange New York London London — aS gy E a = —~ — =~ if euch sliver enters the 
co ec 0 s € Pri Me ew or mea e 
17 281.1250 85.250 73.875d 248s. ee bensing yy in cents i The pvensusy . —_ hase prix » of neste 
. oe - om oo » rections Of a cent per troy ounce 8 mined domestic silver was estabdiie at 
18 281 0000 85.250 73.750d. 248s. determined by Handy & Harman on the 90.5c¢. per troy ounce, 1000 fine, effective 
19 .. Not Quoted ae <= — aoe bar silver 999 _— = a 1 . a —y A ry ge A 
4 — om ann in amounts of 5 ounces or more for Silver urchase ‘ o uly 
‘ x or i . 
21 281.0625 85.250 73.875d 248s. nearby delivery at New York as reported London silver quotations are in pence 
22 280.9375 85.250 73.750d. 248s. daily by regular suppliers, and is usually per troy ounce, basis .999 fine 
anne ae sien oan ae one quarter cent below the price paid for London gold quotations are per troy 
. ‘ P 59 « . 
23 280.9375 85.250 73.750d. 248s such bar silver, this reduction being a ounce, basis 1000 fine 
[a0 ane — aa a 2 lowance to such suppliers for carrying Sterling quotations, in cents, represent 
Averages 281.013 85.250 ss delivering, and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 











Steel Rate (% of capacity in operation) oe 65.6 (a) 84.3 46.8 102.7 


Steel Ingot Production, thousands of tons , : 1,502 (a) 1,900 1,956 2.133 
Automobile Production (cars and trucks) .. 124,156 113,145 108,252 134,933 
Electric Power Output (millions kwh.) ...... , ; 8,661 8,582 8,457 8,140 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $59,031 $55,491 $34,535 $41,226 
Federal Reserve Index of Industria! Production (d) 228 Nov 231 234 
E&MJ Index of Nonferrous Metal Prices (b) : 180.45 Nov 180.65 172.04 
All Commodities, Bureau of Labor Statistics (e) (a) 109.8 Nov 1102 110.7 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





Lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- The price paid by the United States Standard tin (bid) on the London Met- 
can Smelting & Refining Co. on all of Treasury for gold purchased by the al Exchange, first session, per long ton 
mints continued at $35 per troy ounce of Standard Tin 

fine gold, less 14 of 1 percent Spot }-Mo 

metal sold for consumption in Mexico, & . _— £655 £635 
y . led 9 10K: Actual payment by the United States Trea aso - 
during the week ended Dec. 12, 1953, ury for gold in imported and domestic ore or _ rp 
was 10.6lc. (US) per lIb., f.0.b. refinery concentrate is at 99.75 percent of the price £647! £626 
; a quoted by the Treasury, which at present is “e £642', £625 
Monterrey, Mex. equal to $34.9125 per ounce a) £642 £626 


its sales of Mexican pig lead, including 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS~—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No, 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b, Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES 

Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


F.o.b. cars. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


BAUXITE — Per long ton, Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Osz, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlvOs, 5 to 8 percent SiO, $8.00@$8.50, 
f.o.b. Arkansas mines, Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOe, $14@$16, f.o.b. Arkansas 
mines, Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 


sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlgOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 


10 


shipping point Illinois and Kentucky: 
Short Ton 
70% «$42.50 
60% plus . . -$38.00 
Pellets, 60°% er $37.00 
Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 


Colo., $57.50, Northgate, Colo., $60. Ef- 
fective Oct. 1. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesOs, .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264ec. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal, 


Amorphous, natural, for foundry fac- 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch .70 to $1.60 

$1.10 to $1.60 

x3 

x3 

x4 

x5 

x6 

x8 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb., f.0.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 16%4c.; 64%, 18%c.; 65%, 19¢. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50G@ 
$25.50. 


PHOSPHATE 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


- Per long ton, f.o.b. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'ec., basis 60 percent K2O; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR~—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.if. Atlantic ports. 
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Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass -. 41.72 42.26 235.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% 44.47 45.01 44.41 
Red brass 85% .. 45 44 45.98 45.38 
Com'l bronze .. 46.95 47.49 46.89 
Gilding metal 47.93 47.87 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c 


LEAD SHEETS — Per Iib., full rolled, 
140 sq. ft. 1844c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70}c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82ic. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 

ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21ic., depending on 
size 

ZINC DIE-CASTING ALLOY — Ingot, 
per |b., carload lots, delivered, 144c. 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM 
contained, 50-55%, $6.40. 


Per lb. of Cb 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 


$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 1%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 

% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Controller of Cerro de Pasco 

William B. Devlin has been appointed 
controller of the Cerro de Pasco Corp., 
Robert P. Koenig, president, announced 
recently. He succeeds Frederick W 
Holshuher, who has resigned. 

Mr. Devlin formerly was assistant 
treasurer and assistant secretary of Cal- 
umet & Hecla and controller of its Cal- 
umet Division. 

e 


Secondary Lead Consumption 

Consumption of secondary lead by 
smelters, remelters and other users of 
purchased scrap was estimated at 48,115 
tons for September, an increase of 5% 
over August, the Bureau of Mines re- 
ports. 

Receipts of purchased scrap in Sep- 
tember totaled 46,074 tons, down 10.5% 
from August. The drop was due entirely 
to a 5,500-ton decrease in receipts of 
battery plates. Of total receipts, 52% 
was in the form of battery plates 

Stocks of lead-base scrap in the hands 
of consumers of purchased scrap totaled 
60,680 tons as September ended, which 
compares with 62,721 tons on hand a 
month previous. 

* 


Tri-State Concentrates 
Joplin, Dec. 23, 1953 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) .$56.00 
Flotation, 60% zinc $56.00 


Galena 


Coarse and flotation, 80% lead $166.50 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%c.; 88-10-2 (No. 215) 34c. 
Yellow, 20%c. and upward. 


Smelters’ Copper Scrap Prices 
Custom sfnelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24c.; No. 2 
heavy copper, 2244c.; Light copper, 21c.; 
refinery brass, 1944c., 
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Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more 

Piston alloy, 20%4c.; No. 12 alloy, 19%c.; 
No. 13 alloy, max. .30 copper, 23c. 

Deoxidizing grade: No. 1, 2lc.; No. 2, 
19%4c.; No. 3, 19c.; No. 4, 17%e. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
23@234 
21@214 
19@194 
17@17) 
16@16 
144@15 
10\@104 
10@10} 
11@114 
1248@13 


No. 1 copper wire : 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 104@103 
Battery plates 56@59 
Babbitt mixed 11@12 
Linotype or stereotype 124\@12) 
Electrotype 10}@11 
Solder joints close cut 1414) 
Block tin pipe 65@67 
No, 1 pewter 42@45 
Autobearing babbitt 37@38 
Monel clips, new 24@26 
Monel sheet, clean 30@32 
Nickel, rod ends 70@75 
Nickel, clippings 70@75 


34@4 
4@44 
38@4 
5@54 





EXPERIENCED ORE TRADER 
Old established house interested to em- 
ploy experienced Ore Trader dealing prin- 
cipally import-export and world trading 
all minerals 
Reply giving full details experience 
background and photograph if available 
P1102, METAL & MINERAL MARKETS 
330 W. 42 ST., NEW YORK 36, N.Y 














200 miles per hour 
at your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner. 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, inc. 
Lambert Field . St. Lovis 21, Mo 
EXECUTIVE AIRCRAFT 














Gold Silver 
Lead ca " Zinc 
Bismuth ba 4 7 Cadmium 


Arsenic a — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers o yf 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices . 


161 East 42nd St., New York 17, N.Y. 
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